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Precio de bonos

Año 3: Diferencia
aproximada de $25 USD
entre valor del bono con
distintas tasas de interés

Bono sin cambios en tasa de interés

Bono con cambio en tasa de interés
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$2.00

Tiempo 0 1 2 3 4 5 6 7 8 9 10

Vencimiento 10 9 8 7 6 5 4 3 2 1 0

Cupón $2.00 $2.00 $2.00 $2.00 $2.00 $2.00 $2.00 $2.00 $2.00 

Principal $100.00

Escenario I:

y 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%

Precio de bono $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00

Reinv Cpns $2.00 $4.04 $6.12 $8.24 $10.41 $12.62 $14.87 $17.17 $19.51 $21.90

Total $100.00 $102.00 $104.04 $106.12 $108.24 $110.41 $112.62 $114.87 $117.17 $119.51 $121.90

P&L (%) 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%

Total P&L (%) 22%

Escenario II:

y 3% 4% 5% 6% 6% 6% 6% 6% 6% 6%

Precio de bono 91.47 85.13 80.61 77.67 80.33 83.15 86.14 89.31 92.67 96.23 100.00

Reinv Cpns 2 4.08 6.28 8.66 11.18 13.85 16.68 19.68 22.86 26.24

Total 91.47 87.13 84.69 83.95 88.99 94.33 99.99 105.99 112.35 119.09 126.24

P&L (%) -9% -5% -3% -1% 6% 6% 6% 6% 6% 6% 6%

Total P&L (%) 26%

I - II -$8.53 -$14.87 -$19.35 -$22.17 -$19.25 -$16.08 -$12.63 -$8.88 -$4.82 -$0.42 $4.34
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Tiempo

Escenario I

Escenario II
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2 0

4 0

6 0

8 0

1 00

1 2 0
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